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Audience breakdown

This year, we welcomed 430+ attendees from 23 countries, bringing together one of the
strongest audiences to date. Over 250 issuers and investors were in attendance,
reflecting the depth and quality of participation across the risk transfer community.
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We asked...

Vu— WHAT DO YOU FIND MOST
v — VALUABLE ABOUT SRT SYMPOSIUM?

You said....

The blend between interesting sessions with panelists
sharing genuine insights and the opportunity to meet
market participants in and around the venue with
ease.

Managing Associate, Linklaters

The conference is a great way to caftch-up and stay connected
with all of the major players in the SRT market in a
concenftrated, efficient way.

Portfolio Manager, Magnetar

Opportunity to connect with the brightest minds in
the industry.

Associate Director, IFM Investors

significantrisktransfer.com

Erik Welin, CFA @ - 2nd + Follow
L Senior Loan Officer at European Investment Bank (EIB)
2w + Edited «

Great discussions at the FT Live SRT Sympaosium about the trends in the
securitisation industry. The industry if doing well, having seen a growth rate of ~20%
and falling yields during several years. However, volatility is anticipated and
regulation is being updated. On the bright side. Significant Risk Transfer (SRT)
transactions are still being managed appropriately with low realised losses and
following sound standards.

Interesting panels and presentations by among others Jesper Skoglund, CFA,
CAIA at the European Investment Fund (EIF). Thanks to the organisers at FT Live and
especially Emma Summers.

#SRTSymposium #FTLive #SRT #EIB #EIF

Joanna Jakubowska - Znd + Follow
Manager, Securitisation

D

This week | had the pleasure of participating in a panel discussion at the SRT
Symposium in London organised by FT Live. I'm truly grateful for the opportunity
and would like to extend a big thank-you to my fellow panelists Natalia
Joubrina, Jason Marlow, Frangois-Xavier Roos, Thomas Alamalhoda and the
moderator Sagi Tamir for such an engaging, thought-provoking conversation.
Looking forward to continuing these discussions and collaborating again in the
futura!

#SRTSymposium #SRT #FTLive #SyntheticSecuritisation #Securitisation
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11— We asked...

v — WHAT DO YOU FIND MOST
o — VALUABLE ABOUT SRT SYMPOSIUM?
. You said....

Listening tfo market developments from industry peers
and the ability fo meet clients in one location over the
course of the event.

Pemberton Asset Management + Follow
2mo . @
Managing Director, Scope Group Last week, Pemberton’s Olivier Renault. Managing Director and Head of Risk

Sharing. shared insights on the panel “Capital, Competition and Change: Mavigating
the Mew Dynamics for Investors in SRT” at the SRT Symposium 2026, hosted by FT
Live. Key takeaways from the discussion include:

& The SRT market continues to grow, and the regulatory environment is generally
supportive.

® |n the current environment, credit analysis is key to assessing the robustness of
structures and the sensitivity of portfolios to specific sector or regional shocks.

& Most market participants expect spreads to widen in Q2 and banks to be more
amenable to negotiating portfolios and transaction features to get their deals done,

The quality of the topics and panelists, and the variety of
issuers and investors sitting on the same panel.

Independent Advisor » William Ledger [ - 20 + Follow
- & Senic ;:Jbal Banking Professional | Credit Portfolic Manager | ..
2mo »

I was henoured to deliver the Keynote address at the FT Live SRT Symposium in
London yesterday, focusing on opportunities and impediments to market growth.
The SRT market is growing strongly and becoming more mainstream as regular
issuers grow their platforms, occasional issuers increase their frequency and new
entrants add diversification. The combination of risk transfer and regulatory capital
relief provide attractive opportunities for banks to hedge a growing range of credit
portfolios and to recycle capital. Investors remain constructive with capital to deploy
while being mindful of the evolving macro cutlook and market volatility. The day

- s f i fi
The abI|ITy to network and engage with |ndusTry was full lo heallthy debate around many of the tailwinds and headwinds tc. uture
growth including regulatory developments, market transparency and continued

participants, while hearing of new developments, was innovation.
very valuable. A huge thank you to FT Live and especially Emma Summers.

ClO, Chorus Capital Management

significantrisktransfer.com
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Overview

The 2026 SRT Symposium reflected the key forces shaping the significant risk transfer market, combining macro
context, regulatory developments and practical insights.

Discussions opened with an assessment of market conditions, including SRT performance across the credit cycle,
relative value and the impact of tighter spreads. Regulatory change remained a central theme, with a focus on
CRR3, Basel IV and wider securitisation reform, and their implications for structuring and market activity. Investor
demand and its influence on pricing and competition featured prominently, alongside the growing role of insurance

and unfunded structures in broadening the investor base.

The agenda also highlighted ongoing innovation in the SRT market, with examples of new asset classes,

jurisdictions and programme evolution, as well as how issuers are increasingly embedding SRT into broader capital
management strategies.

The symposium concluded by considering the market’s next phase, including capacity, standardisation and the
balance between risk transfer and capital efficiency.

Key themes
. Unfunded SRT on the brink of transformation . Regulatory reform: driving the future direction of the
. Optimising SRT as a strategic tool: issuer SRT market

approaches in an evolving market . Capital, competition and change: navigating the new
. Opportunity, risk and evolution: the future shape dynamics for investors in SRT

of the SRT market
. State of the nation: macro backdrop, performance

and relative value

significantrisktransfer.com
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We caught up with Charis Edwards, Portfolio
Manager at Orchard Global, at the SRT Symposium to
discuss the key developments shaping the SRT market
over the past year, how investor approaches are
evolving, the risks that may be underestimated in
today’s environment, and more.

Watch the video here

We caught up with Bill Ledger, former Global Head of
the Credit Portfolio Group at J.P. Morgan, at the SRT
Symposium to discuss the key drivers behind the
growth of the SRT market, whether that momentum is
sustainable, what needs to happen for SRT to become
a mainstream capital tool for banks, and more.

Watch the video here

We caught up with Matthew Moniot, Co-Head of Risk
Sharing at Man Group, at the SRT Symposium 2026 to
discuss the key developments shaping the SRT market
over the past year, how these are influencing investor

behaviour, the risks investors may be underestimating

in today’s environment, and more.

Watch the video here

significantrisktransfer.com
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UPCOMING EVENTS gy LIVE

Can’t get enough of risk transfer?
We've got you covered...

Fontainebleau, Miami.

LLIVE | @FIin

ABS East Oct
ABS EAST ABS East brings together 6000+ top E 18 21
= structured finance professionals for 3 . -
:8-51 Oct Elohié : dynamic days of networking, insights,
n-=rFerson Iami F .
#ARSEast and deal-making. 2026

T ——

Eden Roc, Miami.

‘ IL|VE @ Flin
Private Credit Connect: East Oct
PRIVATE CREDIT _ _ .
CONNECT: EAST PCC: East brings together America’s . 19_20
[ ]
£ * most influential institutional investors, .
[ ) [ ]
19-20 October 2026 o private debt funds, corporate issuers,
I-Ferson | Miami - and specialized service providers. 2026
#PCConnect )y
[ )

| —

CCIB, Barcelona.

B LVE | afme

Global ABS June
GLOBAL ABS Global ABS unites 5000+ deal-driven

structured finance professionals in . 15'17

15-17 June 2027 .

In-Person | Barcelona
#GlobalABS

Barcelona for 3 focused days of
meetings, insights, and deal-making. 2027
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